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The literature on growth and poverty is voluminous and still evolving. This title distills the most important
lessons from developing countries' experience with growth and poverty. It provides a broad understanding of
the impact of economic policies on growth and poverty reduction in developing countries. After describing
basic economic relationships that summarize the workings and the measurement of the macroeconomy--and
after confirming that growth is the most critical factor in alleviating poverty--the book turns to individual
policy areas. These include the various roles of government, among them setting fiscal policy and
maintaining an environment conducive to the effective operation of a market economy. Policies governing
money supply, exchange rates, and the financial sector are also covered. After assessing several decades of
experience with development assistance, the aim of which has been to place poor countries on a path of
sustainable long-run growth, the study turns to a discussion of external debt. In the 1980s and 1990s, debt
contracted by low-income countries from commercial and official sources became unsustainable, crippling
their growth, keeping millions in poverty, and forcing an international reappraisal of lending policies, the
centerpiece of which was a set of debt-forgiveness policies that was put forward with the launch of the
Jubilee 2000 debt relief campaign. The remainder of the volume examines problems that can keep the poor
from moving out of poverty. Trade, institutional development, regulation, education, health, labor markets,
land and agriculture, natural resources, urbanization, technology, and politics—all are core components of
public policy and need to be handled right if poverty is to be addressed effectively. Because many
developing countries lack the capacity to mobilize resources—administrative and financial—to move the
poor out of poverty, the international community must be actively involved. Looking ahead, rates of growth
and poverty will be determined by how nations use knowledge, technology, and energy in firms and
households, and by the effects of the warming climate on economic activities. Above all, the distribution of
political and economic power within and among countries will determine the direction and dynamics of
growth and development.
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From reader reviews:

Bertha Chang:

The book Understanding Growth and Poverty can give more knowledge and also the precise product
information about everything you want. So just why must we leave the good thing like a book Understanding
Growth and Poverty? Some of you have a different opinion about e-book. But one aim in which book can
give many data for us. It is absolutely suitable. Right now, try to closer together with your book. Knowledge
or info that you take for that, you are able to give for each other; you may share all of these. Book
Understanding Growth and Poverty has simple shape but you know: it has great and massive function for
you. You can appear the enormous world by open and read a e-book. So it is very wonderful.

Shameka Smith:

The reason? Because this Understanding Growth and Poverty is an unordinary book that the inside of the
reserve waiting for you to snap the item but latter it will zap you with the secret this inside. Reading this
book adjacent to it was fantastic author who write the book in such incredible way makes the content within
easier to understand, entertaining method but still convey the meaning entirely. So , it is good for you for not
hesitating having this nowadays or you going to regret it. This unique book will give you a lot of positive
aspects than the other book get such as help improving your expertise and your critical thinking way. So ,
still want to hesitate having that book? If I have been you I will go to the publication store hurriedly.

Merle Poteet:

Beside that Understanding Growth and Poverty in your phone, it might give you a way to get closer to the
new knowledge or details. The information and the knowledge you might got here is fresh in the oven so
don't always be worry if you feel like an old people live in narrow town. It is good thing to have
Understanding Growth and Poverty because this book offers to you personally readable information. Do you
occasionally have book but you don't get what it's all about. Oh come on, that would not happen if you have
this with your hand. The Enjoyable option here cannot be questionable, just like treasuring beautiful island.
Techniques you still want to miss this? Find this book and read it from now!

Stacy Abercrombie:

As a college student exactly feel bored to be able to reading. If their teacher expected them to go to the
library or to make summary for some reserve, they are complained. Just small students that has reading's
internal or real their pastime. They just do what the educator want, like asked to the library. They go to
presently there but nothing reading seriously. Any students feel that looking at is not important, boring as
well as can't see colorful images on there. Yeah, it is to get complicated. Book is very important in your case.
As we know that on this era, many ways to get whatever we wish. Likewise word says, many ways to reach
Chinese's country. Therefore this Understanding Growth and Poverty can make you sense more interested to
read.
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