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Statistical and Probabilistic Methods in Actuarial Science covers many of the diverse methods in applied
probability and statistics for students aspiring to careers in insurance, actuarial science, and finance. The
book builds on students’ existing knowledge of probability and statistics by establishing a solid and thorough
understanding of these methods. It also emphasizes the wide variety of practical situations in insurance and
actuarial science where these techniques may be used.

 

Although some chapters are linked, several can be studied independently from the others. The first chapter
introduces claims reserving via the deterministic chain ladder technique. The next few chapters survey loss
distributions, risk models in a fixed period of time, and surplus processes, followed by an examination of
credibility theory in which collateral and sample information are brought together to provide reasonable
methods of estimation. In the subsequent chapter, experience rating via no claim discount schemes for motor
insurance provides an interesting application of Markov chain methods. The final chapters discuss
generalized linear models and decision and game theory.

Developed by an author with many years of teaching experience, this text presents an accessible, sound
foundation in both the theory and applications of actuarial science. It encourages students to use the
statistical software package R to check examples and solve problems.
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From reader reviews:

Sophia Myers:

Have you spare time for just a day? What do you do when you have much more or little spare time? Yeah,
you can choose the suitable activity with regard to spend your time. Any person spent all their spare time to
take a move, shopping, or went to the actual Mall. How about open or maybe read a book allowed Statistical
and Probabilistic Methods in Actuarial Science (Chapman & Hall/CRC Interdisciplinary Statistics)? Maybe
it is to become best activity for you. You recognize beside you can spend your time together with your
favorite's book, you can cleverer than before. Do you agree with it has the opinion or you have different
opinion?

Abel Mulholland:

What do you about book? It is not important along with you? Or just adding material when you want
something to explain what the ones you have problem? How about your time? Or are you busy man or
woman? If you don't have spare time to accomplish others business, it is make one feel bored faster. And you
have time? What did you do? Every person has many questions above. They should answer that question
because just their can do which. It said that about reserve. Book is familiar on every person. Yes, it is
appropriate. Because start from on guardería until university need that Statistical and Probabilistic Methods
in Actuarial Science (Chapman & Hall/CRC Interdisciplinary Statistics) to read.

Eliseo Watkins:

Is it a person who having spare time then spend it whole day by watching television programs or just lying
down on the bed? Do you need something new? This Statistical and Probabilistic Methods in Actuarial
Science (Chapman & Hall/CRC Interdisciplinary Statistics) can be the solution, oh how comes? The new
book you know. You are consequently out of date, spending your extra time by reading in this fresh era is
common not a geek activity. So what these guides have than the others?

Kirk Banks:

As we know that book is vital thing to add our expertise for everything. By a reserve we can know
everything you want. A book is a pair of written, printed, illustrated as well as blank sheet. Every year ended
up being exactly added. This book Statistical and Probabilistic Methods in Actuarial Science (Chapman &
Hall/CRC Interdisciplinary Statistics) was filled in relation to science. Spend your extra time to add your
knowledge about your technology competence. Some people has various feel when they reading the book. If
you know how big good thing about a book, you can feel enjoy to read a publication. In the modern era like
at this point, many ways to get book that you simply wanted.
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