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The Western powers established the International Monetary Fund (IMF) and the World Bank after World
War II as "permanent machinery" to anchor the Bretton Woods system. When developing countries began
experiencing debt problems in the late 1960s, the Paris Club took shape as "ad hoc machinery" to restructure
debt from export credit agencies. A decade later the London Club process emerged to handle workouts of
commercial bank debt. Restructuring debt in the form of bonds became an issue in the late 1990s in
Argentina and several other nations, and the IMF recently proposed a permanent mechanism to deal with that
challenge. Restructuring Sovereign Debt explains why ad hoc machinery would function more effectively in
the Bretton Woods system. By describing in detail the origins and operations of the London Club and Paris
Club, Lex Rieffel highlights the pragmatism and flexibility associated with ad hoc approaches. He also
recalls earlier proposals for creating permanent debt restructuring machinery and the reasons why they were
not adopted. Recognizing that the issue of sovereign debt workout is complex, Rieffel has provided a
comprehensive and detailed exposition of this important policy issue. Rieffel's book is an important tool for
policymakers and the public, particularly as the global community seeks to resolve the debt problems of
countries as diverse as Argentina, Iraq, and Côte d'Ivoire.
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From reader reviews:

Theresa Piercy:

The book with title Restructuring Sovereign Debt: The Case for Ad Hoc Machinery posesses a lot of
information that you can discover it. You can get a lot of profit after read this book. That book exist new
know-how the information that exist in this reserve represented the condition of the world today. That is
important to yo7u to be aware of how the improvement of the world. This book will bring you throughout
new era of the internationalization. You can read the e-book on your smart phone, so you can read this
anywhere you want.

Michael Hamrick:

Restructuring Sovereign Debt: The Case for Ad Hoc Machinery can be one of your beginner books that are
good idea. Most of us recommend that straight away because this reserve has good vocabulary which could
increase your knowledge in terminology, easy to understand, bit entertaining but nevertheless delivering the
information. The article writer giving his/her effort to get every word into joy arrangement in writing
Restructuring Sovereign Debt: The Case for Ad Hoc Machinery although doesn't forget the main point,
giving the reader the hottest as well as based confirm resource information that maybe you can be one among
it. This great information could drawn you into completely new stage of crucial considering.

George Hale:

What is your hobby? Have you heard that question when you got scholars? We believe that that problem was
given by teacher with their students. Many kinds of hobby, Every person has different hobby. Therefore you
know that little person including reading or as looking at become their hobby. You need to know that reading
is very important in addition to book as to be the factor. Book is important thing to incorporate you
knowledge, except your current teacher or lecturer. You discover good news or update in relation to
something by book. Different categories of books that can you take to be your object. One of them is niagra
Restructuring Sovereign Debt: The Case for Ad Hoc Machinery.

Debra Heffner:

Some individuals said that they feel fed up when they reading a guide. They are directly felt this when they
get a half regions of the book. You can choose the book Restructuring Sovereign Debt: The Case for Ad Hoc
Machinery to make your own reading is interesting. Your skill of reading skill is developing when you just
like reading. Try to choose straightforward book to make you enjoy to learn it and mingle the idea about
book and reading especially. It is to be initially opinion for you to like to open a book and learn it. Beside
that the book Restructuring Sovereign Debt: The Case for Ad Hoc Machinery can to be your friend when
you're sense alone and confuse with what must you're doing of their time.
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