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After the World War II Britain, although still a world power, was no longer a major one, and its position
dwindled still further as it shed its Empire and attempted to negotiate entry into the EEC. Britain’s economic
policies after the end of the World War II can be divided in to 3 main periods. The period 1945-1979 is
characterised through Keynesian short-run demandmanagement policies. The British economist J. M.
Keynes (1883-1946) advocated expanding the welfare state. In concrete terms this meant the development of
a state- financed system of social security accessible to all citizens and state responsibility for the economy.
According to this theory, the state should be more active in introducing regulations and controls aimed at
influencing prices and wages, rather than just implementing economic policy in an attempt to prevent
recession. Within Keynesianism, full or high employment was made a primary objective. State intervention
in a “mixed” economy was also accepted.

Since 1979, the traditional Keynesian approach to macroeconomic policy had fallen from political favour.
Monetarism was made an alternative to the post-war Keynesian orthodoxy. The Conservative government,
which came to power under the leadership of Mrs Thatcher, was determined to make a complete break with
the past in its management of the British economy. In contrast to Keynesian short-run demand policy,
emphasis was placed on improving the long-run, supply-side performance of the economy. Like the
economists of the 1920s and 1930s who were criticised by Keynes for putting too much faith in the market
system, the new priorities (which actually were not new but just taken from the 1920s and 1930s) were for
“sound money”, “balanced budgets”, “more competition”, and an overall reduction in public ownership and
expenditure.1 Also, the abandonment of control over prices, incomes and capital movements, the return of
stateowned industries to private ownership and management as well as the reduction in the power of trade
unions combined with the reform of labour laws, were all seen to be necessary. This policy is known as
Thatcherism. The term came into use in the early 1980s, pejoratively introduced by the journal Marxism
Today, but given favourable connotations by N. Lawson, a high-powered financial journalist and later the
Chancellor of the Exchequer in the second Thatcher administration.
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From reader reviews:

Paul Green:

What do you ponder on book? It is just for students since they're still students or that for all people in the
world, the actual best subject for that? Simply you can be answered for that concern above. Every person has
various personality and hobby for each and every other. Don't to be obligated someone or something that
they don't want do that. You must know how great as well as important the book Britain Today - a Post-
industrial Economy. All type of book are you able to see on many solutions. You can look for the internet
solutions or other social media.

Stacie Logan:

Information is provisions for those to get better life, information presently can get by anyone in everywhere.
The information can be a know-how or any news even a huge concern. What people must be consider
whenever those information which is inside former life are difficult to be find than now could be taking
seriously which one would work to believe or which one often the resource are convinced. If you find the
unstable resource then you understand it as your main information it will have huge disadvantage for you.
All those possibilities will not happen throughout you if you take Britain Today - a Post-industrial Economy
as your daily resource information.

Melissa Fernandez:

Many people spending their time period by playing outside together with friends, fun activity using family or
just watching TV the entire day. You can have new activity to spend your whole day by reading a book. Ugh,
ya think reading a book can actually hard because you have to bring the book everywhere? It fine you can
have the e-book, taking everywhere you want in your Touch screen phone. Like Britain Today - a Post-
industrial Economy which is getting the e-book version. So , try out this book? Let's view.

Anthony Carter:

Is it an individual who having spare time subsequently spend it whole day by watching television programs
or just laying on the bed? Do you need something totally new? This Britain Today - a Post-industrial
Economy can be the solution, oh how comes? It's a book you know. You are consequently out of date,
spending your free time by reading in this completely new era is common not a nerd activity. So what these
ebooks have than the others?
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