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The objective of this book is to analyze the institutional barriers to implementing market-based climate
policy, as well as to provide some opportunities to overcome them. The approach is that of institutional
economics, with special emphasis on political transaction costs and path dependence.

Instead of rejecting the neoclassical approach, this book uses it where fruitful and shows when and why it is
necessary to employ a new or neo-institutionalist approach. The result is that equity is considered next to
efficiency, that the evolution and possible lock-in of both formal and informal climate institutions are
studied, and that attention is paid to the politics and law of economic instruments for climate policy,
including some new empirical analyses.

The research topics of this book include the set-up costs of a permit trading system, the risk that credit
trading becomes locked-in, the potential legal problem of grandfathering in terms of actional subsidies under
WTO law or state aid under EC law, and the changing attitudes of various European officials towards
restricting the use of the Kyoto Mechanisms.
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From reader reviews:

Pamela Dudley:

Throughout other case, little folks like to read book The Institutional Economics of Market-Based Climate
Policy (Developments in Environmental Economics). You can choose the best book if you like reading a
book. Providing we know about how is important any book The Institutional Economics of Market-Based
Climate Policy (Developments in Environmental Economics). You can add knowledge and of course you can
around the world with a book. Absolutely right, simply because from book you can realize everything! From
your country until eventually foreign or abroad you will be known. About simple point until wonderful thing
you could know that. In this era, we can open a book as well as searching by internet unit. It is called e-book.
You should use it when you feel fed up to go to the library. Let's learn.

Andrew Fox:

The book The Institutional Economics of Market-Based Climate Policy (Developments in Environmental
Economics) make you feel enjoy for your spare time. You can utilize to make your capable a lot more
increase. Book can for being your best friend when you getting strain or having big problem together with
your subject. If you can make examining a book The Institutional Economics of Market-Based Climate
Policy (Developments in Environmental Economics) to be your habit, you can get much more advantages,
like add your current capable, increase your knowledge about a few or all subjects. You are able to know
everything if you like open up and read a reserve The Institutional Economics of Market-Based Climate
Policy (Developments in Environmental Economics). Kinds of book are a lot of. It means that, science
reserve or encyclopedia or other folks. So , how do you think about this publication?

Roberto Garcia:

As people who live in the modest era should be update about what going on or info even knowledge to make
them keep up with the era that is certainly always change and move forward. Some of you maybe will update
themselves by examining books. It is a good choice for you personally but the problems coming to you
actually is you don't know what type you should start with. This The Institutional Economics of Market-
Based Climate Policy (Developments in Environmental Economics) is our recommendation so you keep up
with the world. Why, because this book serves what you want and need in this era.

Merlin Doyle:

The e-book untitled The Institutional Economics of Market-Based Climate Policy (Developments in
Environmental Economics) is the reserve that recommended to you to see. You can see the quality of the
book content that will be shown to anyone. The language that creator use to explained their ideas are easily
to understand. The article writer was did a lot of analysis when write the book, and so the information that
they share to you is absolutely accurate. You also could get the e-book of The Institutional Economics of
Market-Based Climate Policy (Developments in Environmental Economics) from the publisher to make you



far more enjoy free time.
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