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Fiscal discipline is essential to improve and sustain economic performance, maintain macroeconomic
stability, and reduce vulnerabilities. Discipline is especially important if countries, industrial as well as
developing, are to successfully meet the challenges, and reap the benefits, of economic and financial
globalization. Lack of fiscal discipline generally stems from the injudicious use of policy discretion. The
benefits of discretion are seen in terms of the ability of policymakers to respond to unexpected shocks and in
allowing elected political representatives to fulfill their mandates. But discretion can be misused, resulting in
persistent deficits and procyclical policies, rising debt levels, and, over time, a loss in policy credibility. The
authors first explore the role of discretion in fiscal policy, and the extent, consequences, and causes of
procyclicality, particularly in good times. They then examine how a variety of institutional
approaches—fiscal rules, fiscal responsibility laws, and fiscal agencies—can help improve fiscal discipline.
While each of these approaches can play a useful role, the authors suggest that a strategy combining them is
likely to be particularly beneficial. Although such a strategy requires political commitment and effective
fiscal management, at the same time, the strategy itself can bolster political commitment by highlighting the
restraints on government and raising the costs of failing to respect them.
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From reader reviews:

Louise Hawkins:

What do you regarding book? It is not important along? Or just adding material if you want something to
explain what you problem? How about your spare time? Or are you busy individual? If you don't have spare
time to try and do others business, it is give you a sense of feeling bored faster. And you have free time?
What did you do? Everyone has many questions above. They need to answer that question due to the fact just
their can do which. It said that about publication. Book is familiar in each person. Yes, it is suitable. Because
start from on pre-school until university need this particular Promoting Fiscal Discipline to read.

Connie Pauls:

Now a day individuals who Living in the era everywhere everything reachable by interact with the internet
and the resources included can be true or not require people to be aware of each info they get. How many
people to be smart in obtaining any information nowadays? Of course the correct answer is reading a book.
Reading a book can help folks out of this uncertainty Information especially this Promoting Fiscal Discipline
book because this book offers you rich information and knowledge. Of course the info in this book hundred
per cent guarantees there is no doubt in it you know.

Anthony Wood:

Spent a free time and energy to be fun activity to perform! A lot of people spent their leisure time with their
family, or their friends. Usually they undertaking activity like watching television, about to beach, or picnic
inside park. They actually doing ditto every week. Do you feel it? Will you something different to fill your
personal free time/ holiday? Can be reading a book might be option to fill your free time/ holiday. The first
thing that you'll ask may be what kinds of e-book that you should read. If you want to test look for book,
may be the book untitled Promoting Fiscal Discipline can be excellent book to read. May be it can be best
activity to you.

Harry Thomas:

That book can make you to feel relax. This specific book Promoting Fiscal Discipline was bright colored and
of course has pictures on there. As we know that book Promoting Fiscal Discipline has many kinds or
variety. Start from kids until teenagers. For example Naruto or Investigation company Conan you can read
and believe that you are the character on there. So , not at all of book are usually make you bored, any it
makes you feel happy, fun and unwind. Try to choose the best book for you and try to like reading this.
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