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The market for financial derivatives is far and away the largest and most powerful market in the world, and it
is growing exponentially. In 1970 the yearly valuation of financial derivatives was only a few million
dollars. By 1980 the sum had swollen to nearly one hundred million dollars. By 1990 it had climbed to
almost one hundred billion dollars, and in 2000 it approached one hundred trillion. Created and sustained by
a small number of European and American banks, corporations, and hedge funds, the derivatives market has
an enormous impact on the economies of nations—particularly poorer nations—because it controls the price
of money. Derivatives bought and sold by means of computer keystrokes in London and New York affect the
price of food, clothing, and housing in Johannesburg, Kuala Lumpur, and Buenos Aires. Arguing that social
theorists concerned with globalization must familiarize themselves with the mechanisms of a world economy
based on the rapid circulation of capital, Edward LiPuma and Benjamin Lee offer a concise introduction to
financial derivatives.

LiPuma and Lee explain how derivatives are essentially wagers—often on the fluctuations of national
currencies—based on models that aggregate and price risk. They describe how these financial instruments
are changing the face of capitalism, undermining the power of nations and perpetrating a new and less visible
form of domination on postcolonial societies. As they ask: How does one know about, let alone demonstrate
against, an unlisted, virtual, offshore corporation that operates in an unregulated electronic space using a
secret proprietary trading strategy to buy and sell arcane financial instruments? LiPuma and Lee provide a
necessary look at the obscure but consequential role of financial derivatives in the global economy.
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From reader reviews:

Tiara Arnold:

Book is to be different per grade. Book for children until adult are different content. As you may know that
book is very important for all of us. The book Financial Derivatives and the Globalization of Risk (Public
planet books) seemed to be making you to know about other information and of course you can take more
information. It doesn't matter what advantages for you. The publication Financial Derivatives and the
Globalization of Risk (Public planet books) is not only giving you considerably more new information but
also being your friend when you truly feel bored. You can spend your own personal spend time to read your
book. Try to make relationship using the book Financial Derivatives and the Globalization of Risk (Public
planet books). You never truly feel lose out for everything in the event you read some books.

James Reed:

In this 21st century, people become competitive in every way. By being competitive now, people have do
something to make these people survives, being in the middle of the particular crowded place and notice
through surrounding. One thing that oftentimes many people have underestimated this for a while is reading.
Sure, by reading a guide your ability to survive improve then having chance to stand up than other is high.
For yourself who want to start reading the book, we give you this specific Financial Derivatives and the
Globalization of Risk (Public planet books) book as beginner and daily reading guide. Why, because this
book is greater than just a book.

Elliott Townsend:

The book untitled Financial Derivatives and the Globalization of Risk (Public planet books) contain a lot of
information on this. The writer explains her idea with easy approach. The language is very clear to see all the
people, so do certainly not worry, you can easy to read the item. The book was authored by famous author.
The author gives you in the new period of literary works. It is possible to read this book because you can
continue reading your smart phone, or device, so you can read the book throughout anywhere and anytime.
In a situation you wish to purchase the e-book, you can available their official web-site in addition to order it.
Have a nice study.

Debra Becnel:

Don't be worry when you are afraid that this book may filled the space in your house, you could have it in e-
book method, more simple and reachable. This specific Financial Derivatives and the Globalization of Risk
(Public planet books) can give you a lot of pals because by you taking a look at this one book you have
matter that they don't and make anyone more like an interesting person. That book can be one of a step for
you to get success. This e-book offer you information that might be your friend doesn't understand, by
knowing more than other make you to be great folks. So , why hesitate? We should have Financial
Derivatives and the Globalization of Risk (Public planet books).
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