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Politics matter for financial markets and financial markets matter for politics, and nowhere is this
relationship more apparent than in emerging markets. In Banking on Democracy, Javier Santiso investigates
the links between politics and finance in countries that have recently experienced both economic and
democratic transitions. He focuses on elections, investigating whether there is a "democratic premium" --
whether financial markets and investors tend to react positively to elections in emerging markets. Santiso
devotes special attention to Latin America, where over the last three decades many countries became
democracies, with regular elections, just as they also became open economies dependent on foreign capital
and dominated bond markets. Santiso's analysis draws on a unique set of primary databases (developed
during his years at the OECD Development Centre) covering an entire decade: more than 5,000 bank and
fund manager portfolio recommendations on emerging markets.Santiso examines the trajectory of Brazil, for
example, through its presidential elections of 2002, 2006, and 2010 and finds a decoupling of financial and
political cycles that occurred also in many other emerging economies. He charts this evolution through the
behavior of brokers, analysts, fund managers, and bankers. Ironically, Santiso points out, while some
emerging markets have decoupled politics and finance, in the wake of the 2008--2012 financial crisis many
developed economies (Europe and the United States) have experienced a recoupling between finance and
politics.
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From reader reviews:

Mildred Miller:

This Banking on Democracy: Financial Markets and Elections in Emerging Countries (MIT Press) book is
not really ordinary book, you have it then the world is in your hands. The benefit you obtain by reading this
book will be information inside this e-book incredible fresh, you will get information which is getting deeper
you read a lot of information you will get. This particular Banking on Democracy: Financial Markets and
Elections in Emerging Countries (MIT Press) without we realize teach the one who examining it become
critical in thinking and analyzing. Don't end up being worry Banking on Democracy: Financial Markets and
Elections in Emerging Countries (MIT Press) can bring any time you are and not make your bag space or
bookshelves' turn out to be full because you can have it in the lovely laptop even mobile phone. This
Banking on Democracy: Financial Markets and Elections in Emerging Countries (MIT Press) having great
arrangement in word in addition to layout, so you will not feel uninterested in reading.

Teresa Bradshaw:

Do you considered one of people who can't read gratifying if the sentence chained within the straightway,
hold on guys that aren't like that. This Banking on Democracy: Financial Markets and Elections in Emerging
Countries (MIT Press) book is readable by simply you who hate the perfect word style. You will find the
facts here are arrange for enjoyable looking at experience without leaving also decrease the knowledge that
want to give to you. The writer regarding Banking on Democracy: Financial Markets and Elections in
Emerging Countries (MIT Press) content conveys the thought easily to understand by a lot of people. The
printed and e-book are not different in the articles but it just different such as it. So , do you nevertheless
thinking Banking on Democracy: Financial Markets and Elections in Emerging Countries (MIT Press) is not
loveable to be your top list reading book?

Sherry Duncan:

Precisely why? Because this Banking on Democracy: Financial Markets and Elections in Emerging
Countries (MIT Press) is an unordinary book that the inside of the reserve waiting for you to snap the item
but latter it will distress you with the secret the item inside. Reading this book alongside it was fantastic
author who all write the book in such incredible way makes the content inside of easier to understand,
entertaining way but still convey the meaning completely. So , it is good for you for not hesitating having
this ever again or you going to regret it. This unique book will give you a lot of advantages than the other
book get such as help improving your talent and your critical thinking means. So , still want to hold up
having that book? If I had been you I will go to the e-book store hurriedly.

Lauren Zavala:

Is it anyone who having spare time after that spend it whole day by means of watching television programs
or just telling lies on the bed? Do you need something totally new? This Banking on Democracy: Financial



Markets and Elections in Emerging Countries (MIT Press) can be the reply, oh how comes? A fresh book
you know. You are thus out of date, spending your free time by reading in this brand new era is common not
a geek activity. So what these publications have than the others?
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