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Essay from the year 2003 in the subject Business economics - Banking, Stock Exchanges, Insurance,
Accounting, grade: 1,4 (A), Oxford Brookes University (Business School), course: International |nvestment
& Finance, 16 entriesin the bibliography, language: English, abstract: Since the euro has been introduced as
the common currency of the

European Monetary Union (EMU) exchange rate policy-making has not

been noticeably mentioned on the agenda of the European Central Bank

(ECB). Thiswork examines and explains the devel opment of the euro

sinceitsintroduction in 1999. A discussion of possible exchange rate

regimes, their impacts on domestic and international trade and living

standards, aswell as a brief introduction on market intervention will put

forward a recommendation to the ECB for its future exchange rate policy.

Since most of the past currency crises emerged from monetary systems of

fixed exchange rates, empirical data suggests a non fixed external regime

to the EMU, even more since this allows a range of steering and

counteracting opportunities.

Following the Keynesian monetary theory, the forces of supply and

demand are not always sufficient to guarantee a stable and sound

economic environment for successful trade and growth. Therefore afree

floating system of exchange rates might not be the right way for the ECB

to follow its aim of price stability and competitivenessin a highly

integrated area as the EU.

We recommend employing an external managed floating system at a

reasonably high level of currency value, i.e. purchasing power, depending

on the situation of employment and export-import balance. The ECB

should carefully carry out market interventions, limited by international

exchange rate agreements, e.g. by the G-10 Nations summits.
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From reader reviews:
Mark Hofmeister:

Have you spare time for a day? What do you do when you have far more or little spare time? Y es, you can
choose the suitabl e activity with regard to spend your time. Any person spent their own spare time to take a
move, shopping, or went to the Mall. How about open or perhaps read a book ligible Exchange Rate Policy
Options of the European Central Bank? Maybe it isfor being best activity for you. Y ou understand beside
you can spend your time with the favorite's book, you can smarter than before. Do you agree with the
opinion or you have different opinion?

Steven Cruce:

This book untitled Exchange Rate Policy Options of the European Central Bank to be one of several booksin
which best seller in this year, thisis because when you read this book you can get alot of benefit into it. You
will easily to buy thiskind of book in the book retail store or you can order it by means of online. The
publisher of the book sells the e-book too. It makes you easier to read this book, since you can read this book
in your Touch screen phone. So there is no reason for you to past this e-book from your list.

Michael Treo:

People livein this new day time of lifestyle always try and and must have the time or they will get great deal
of stress from both everyday life and work. So , when we ask do people have spare time, we will say
absolutely of course. Peopleis human not really arobot. Then we request again, what kind of activity are
there when the spare time coming to anyone of course your answer can unlimited right. Then ever try this
one, reading books. It can be your aternative with spending your spare time, often the book you haveread is
definitely Exchange Rate Policy Options of the European Central Bank.

Richard Hund:

That publication can make you to feel relax. Thiskind of book Exchange Rate Policy Options of the
European Central Bank was multi-colored and of course has pictures around. As we know that book
Exchange Rate Policy Options of the European Central Bank has many kinds or type. Start from kids until
youngsters. For example Naruto or Detective Conan you can read and feel that you are the character on
there. So, not at al of book are generally make you bored, any it makes you feel happy, fun and loosen up.
Try to choose the best book for yourself and try to like reading that will.
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